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TOCETHER with all aned sinenlar the rights, niembers hereditancetds ared sppuston oo os to the saone bolonaing or dnoany was
incidert o apportaining, ncduding a1 boibt-in stoves and retrizerators, st sdr conchteemne, phimbins and elctiical tnteres wadl
o wall capeting fenoes and gates, and any other equipiaent or fintires oows or Loreation attached corne cted or tetad vy meeiner,
i} Leing the intention of the paitios hercto that afl such tintores wned [EITHI TR AN cther e Bousehold franitnee, Te cornnlored o prart ot
the realty.

TO HAVE AND TO HOLLY all and singelar the said premises nnto the Mortgagee, s sucecsors and assizns forever,

The Muortgaygor represents and warrants that said Moitzagor is seized of the abiove dosanbed promises in tee simple alsolute, that
the shove describod premises are free and clear of all hiens o other enonmbrances: that the Montzagor s Lawdolly cnpowvered to cons
ey ur encunber the sane; amd that the Morteagor will forover defend the wand premises unto the Mortoagee, ity suecessus and assigns,

from and against the Morteagor and every person whomsoover Jawbulls camnnig or to daim the >oue or any paat thereob

THE MORIFTGAGOR COVENANTS AND AGREES AS FULLOWS:

1. Phat the Mosteagor will prompily pay the principal and interest o the indebtediess ovidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortzage will secure the Morteavee for any additional sunss which way be svanced hereafter, at the option of the
Mortuavee, for the payment of taxes, or public assessments, hazard inviarance prosines, ropairs or othor such purposes pussinint to the
provisions of this morteage. and also fur any loans or advanves that oy hereafter be made by the Motueree to the Morteagor under
the authority of See. 45-55, 1062 Code of Liws of South Carelina, as amended, or similar stotutes, and all simos w0 advanced shiall bear
fnterest at the satie rate or rates as that provided in said note unless otherwise asread upon by the parties and <hadl be payable at the
denianid of the Mortgagee, unless othenwive provided 1 writing,

3. That Mortgegor will keep the improvements on the mortpaged premies, whetlior now existing or hereadter tu be crected, instired
asainat luss by fire, windstorm and other hazards in a sum ot less than the belance due Bereunder at any time and i compuny or
cotnprmies aceeptable to the Mortpagee, and Motgagor does hereby assign the poliey or policies of insurance to the Mortaager and
agrees that 1l such polivies shall be held by the Mortoagee should it so require and shoell inddude loss pavable e in fovor of the
Morteagee, and in the event of Joss, Mortzagor will zive inmmediate natice thereof to the Mortragee by registered mnls aned should the
Muortgagor at any time fail to keep said! premises insnred or fail to pay the premmuns for such snsurance, then the Moitcagee may casse
such improvenients to be insued in the name of the Moztzagor amd reimburse itself for the cost of seh isuance, with dnterest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goed repair, and should Moitvagor fail to do
o, the Mortwazee may, at its option, enter upon said premises and make whatever repairs are necessary and churce the expenses for such
repairs to the mortsare debt and collect the samse under this mortgage. with interest as hereirabove provided.

5. That the Mortzagee may at any time require the issnance and aaintenance of insurance upon the life of any porson ohligated
under the indebteduess secured hereby in a sum sufficient 1o pay the mortege debt. with the Mortwasee as beneficiary, and if the
premmiums are not otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall become a part of the mortgage
debt.

6. That Mortgayor agrees to pav all taves and other pullic assessments levied aeainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Maorteagee immediately upen payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amonnts s paid *o the mortzaze debt and collect the same under this mortmaze. with interest as alove provided.

7. That if this mortgace secures a comstruction loan”, the Morteacor sirees that the principal amount of the indebtedniess hereby
secired shall be dishursed ta the Mortgagor in periodic pavinents, as comstruction progresses, in accordance with the terms and condi-
tions of a Corstruction Loan Agrecment which is separately executed Lt s made a part of this mortgage and incorporated herein by
reference.

S. That the Morteagor will not forther encnber the premises above described, without the prior consent of the Moitgagee, and
should the Mortwauor so encimber such premises, the Mortgagee may, at ats option. dedure the indebtedness hereby secured to be
immediately due and pavable and may institote any procecdings recessany to collect said indebtedness.

9. That should the Mortearor aliesate the mosteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paild in full. the Mortzagor or his Porchaser shall be required to file with the Association an
application for an assumption of the morizage indebtedness, pay the reconable cost e required by the Association for processing the
assumption. furnish the Assodiation with & copy of the Contract of Sl Borsd for Tithe, or Duead of Comeyance, and have the interest
rate on the loan balance existing at the tine of transfer wmodificd by increasing: the interest rate on the said loan balince to the maxi-
mum rate por annuig penmitted fo be charzed a2t that time by applicalie South Carelina Low, or o lesser indrease ininterest rate as may
Le determined by the Associntion. The Association will notify the Mertoawor or his purchasar of the new interest rate and monthly pay-
nents, end will mail him a new passhocok. Shoukd the Mortgavor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may deddare the indebtedness horchy seaired to be inunediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That sheall the Morteavor fail to make puviments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there sheuld be any failire to comply with and abide by any ly-laws or the charter of
the Mortvavee, or any stipnlations set out in this mortaage. the Mortaasee st it option. inay write to the Morteavor at his last known
address givine him thirty 309 davs in which to rectify the said defandt and shauld the Morteagor fail to rectify said default within the
<aitd thirty davs. the Morduagee, mav, at its aption, it rease the interest rite on the loan balae for the reinaining term of the loan or
for a lesser torm to the mavimum rate per ansum pormitted to be charzed ot tht time by applicalide Sonth Carolina law, or a lesser
increase rate as mayv be determined by the Associstion. The monthdy payroents will be adjusted accordingly.

11. That should the Mortgazor fail to nitke pavinents of principal and interest s die on the prosissony note and shiould any monthly
installment become past due for a period in aveess of 15 davss the Mertzazee may oollect a2 “hte diarge”™ not o exceed an amount
equal to five (5%¢) per centum of anyv such past due installment in onler to cover the extra expense incident ta the handling of sach
delinquent payments.

12. That the Morteagor herebn assions to the Matwagee, its succosors and asicns, all the rents isenes. and profits aceruing from
the mosteaved premises. relaining the rivht to oallect the <ame so Tone as e Jobt Torehn secured dx not s srrears of paviment. bt
shonl] any part of the principal indebtedness, or interest, taves, or fire inenrence proeminms, be past die and nnpaid. the Mortgagee
nmay without notice or further proceedines tle oaer the motzaged promives, #f the il be occepied by a tenant or tenants. and
colfect said rents and profits and .l}‘v]"!)' the sune to the indebtednes Teredbn wonred, withont lialihity to account for ;m}thing moie
than the rents and profits actually collected, less the cost of collection. and wny tenant i anthorized upen regaest by Moiteagee. to
make all rental payments direct to the Martgacee, without Hability to the Mortzagor il votificd to the contrary by the Mortgacee:
andd shorl] said premises at the time of snch defanlt be occopied v the Marteacor, the Morttracee may apphe to the Tudee of the
County Court or ta any Jodoe of the Conrt of Commeon Fleas who slall Tee residont or presiding in the comaty afeeaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collect sach rents ol profitss applying said rents, after pay-
ing the cost of collection, ta the motrae Jdebt withost Tabilie tr acconnt for aathing maore than the rents and profits actaally
collectend.

13. That the Mortcagee. at its option, nay reguire the Mortzacor to pay to the Monteavee, on the first Jav of each month until the
note seenpad Lerehy is fully paid, the following stns in addition to the paynaents of principal and interest provided in waidd note: a sum
cqnal to the preminms that will neat become die and pavalle on palicies of nosteaze goaranty insnrance Gf applicable Y fire and other
hazard insurance covering the morteazed property, plas taves, aned assessments et due on the morteace el premises (] as estimated by
the Maorteacee) less all eoms abready paid therefor. divided by the nomber of neonthis to «Ligse Before one maonth prior to the date when
such premimms. taxes and assessnents will e die and pavable srnch sumes to Te Ledd By Maotzagee 1o pay sid premivms, taves and
special acesanents. Should these pavinents exceed the amonnt of paovments actadly mele v the Morteawee for taves, assessients, or
insurance prembms, the evcess may be ceedited by the Morteages on sbsequent padments o Le mele L the Mortcacar: i however.
<aid stns shall be inanfficient to mabe <aid pavinerts when the sune Judl Leone due and poaab e the Morteavor <hsll payv 1o the
Mortzacee any amionnts niecessary ta mahe up the deficicno, The Mortzazor further e s thit ot the el of b vears from the date
hereaf, Mortrawee mav, at its optinn, apphy for ronewal of et wrranty or similar i co G applicalile covesing the balance
then remyining dae on the morteaee deld aned the Mattcagor mav at its option, poy e sinele premisim reguired for the remaining
VEATS of the tam or the Mottoracee 1y pay wunch prominmn arel a b the sqmee to the minctovee el i hin b ovent the Maostoacor Joll
repav b Meteacee sach presiam pavine . with intraest at the rate g cified an cid prooivwrny ot i eqral monthly inctalline nts
over the remaining parnent poriod
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